K487
AN

Cheil Worldwide Annual Report 2020
2020. 1. 1 - 2020. 12. 31

|

Financial Highlights
CEO’s Message
2020 Highlights
Business Fields
Our Partners
A A

ZALE A
LR

OlAf3| Ziolk]
34 ot

Global Network

02
04
06
08
10
11
23
31
43
45

47



Financial Highlights
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2018 2019 2020
FYE0| 3,009 3,027 3,041
o[ 549 637 776
M|IZole] 1,000 1,331 1,310
g7l=01 793 1,065 1,183
Kpat 12,200 12,265 12,526
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A 6,683 6,940 7,303
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2018 2019 2020

gei=o|2l 10,828 11,649 11,045
golel 1,811 2,058 2,049
MIFole 1,905 2,098 1,969
Ch7|20|2 1,319 1,395 1,583
KpAt 21,721 22,528 22,425
L=by 12,793 12,960 12,269
Pt 8,928 9,568 10,156
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CEO’s Message
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2020 Highlights

B 11,045

AASAO|E MAIA (S22 Alelo)
2ol 74

F2LH90| 22 SO 2 7| ZIR|7t X|&E=
7t2H|, = Y 20| F 2ol cha Sty U
CIXE Al EFF &t SO 2 IjE50(92
11,0452 gelolele CIX|E At Sl UMA|A
&8 49O R 2,04992l8 SHM5I%T

25 o= == 2o

18.6%= T Ci{H| 7{4d8t.

SLHL| HIAIE 3 i

7|¢S2 THPHRI OHAE &S fIR0= SLHRI0A

o

trl

BEAZXT2\0} F7tRRlEl TR0/ Sof Al
YNFE, HI0|Mi DTN A, TAHIA,

Hi=d, -1—

HO[E, S=0A ZAH, QT|LIE| S2| 22
YT E BUSIUS
oty G

-

P payral Scropashor e
ﬂﬁéﬁ’s Esen Avolaro

Boinradod

06 Cheil Worldwide

Xy
Ciofet YIS e LM WA, bjo|2s,

Cheil < Colourl

43%2 BITHE],

. RIS § A7 42 WRE B8 M=t 3 Aot
of AH2IRIS HrpsiHe
& 4 Qli= 7|82 CRIBA

Cheil

NEW ZEALAND




izs 840
EETE 420~

SUOIH, HiFeF2 54% +=FY.

22 YR X|& Y22 S2|0|0[E[E2 2|4 K2

afiel F2 ARl 7 HAE[HM S 25 34712 2=
—1*—6*3}“1 Hrh illif—"‘—é* 1‘:'7I§of A0, 0l M 2971 2
A A
_I_

= K& IAE.

o|n
o
_t
1o
pe)
D
©
C
~
Q
(=3
o
3

224 Q1Z2}9} Rule & Process X|

I
4
08 _H)||

2020 Annual Report )7



Business Fields

Practical and applied solutions
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Our Partners
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ASIFIRY, 7, KT, AHSDS, 22}, Philips(R2), Adobe(R2)
AT, ANSITY, ATIE, MNEE, ANTIMS 8, NSIZBRIF, Meted,

Paypal(®&), Barclays(§&)

S oA, GO, 7172, TEICHO|2, 27|, RLIMATXA, H7HEEA, 7|CH2|0|AE],

-,

ABOQIE{H|QIHE  SKH E2IA L2HEM Choice Hotels(S0|), LinkedIn(%&

SMAE, SHFEB, HHY, KCCAHSAL 27Z2L, SHO|ETIZ, HIAZIEIA, -y

Starbucks(®&), Zaxby's(=20|), Little Caesars(=0]), Yili(E=), KFC(&0]|),
DHOSPAAK(S o}

N
i
(e}
o

SOtH|of, R &otE, X<, LAUSTE, AHto| 2, W, ZEK 2, Roche(R7E),

Alcon(83), ClearChoice(&0])
Ot H|THA|Z!, 510|2, L'Oreal(£0]), Beiersdorf(R&
ANSAN MRS CAFIHE|, 4T}, Adidas(R3), Fila(224), Crocs(=20])

’

EIQI0IEHE, Suzuki(R), Infiniti(E2), EAHRA(ES), MG Motor(QI%),
British Car Association(f&), Bentley(f&)

Ofl22 29, SH=EO|0(Z2Y), Shell(FE)

e, A4, stetid

[=] —

MEATX SHY, [, MUZT, FAEat0|=Ua), ESPN(Z0]), IKEARD]),
Reckitt Benckiser(&l), Sherwin-Williams(£0|)
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2. XIS|AL &gt

—_—o
Ciel: dHkR), 3=
RES|AL ARt 2HA|
45 ESNIA| 22 FRYUS ARFAMS ARHIE ZHEAl
LANNZTCHR ] 2,000 %’;Z'lg’;ﬂ é" 400,000 100.00% DY
Bk o
@MgEolIR= i+ 1,000 247|590 135,000 | 67.50% @ &1
SVIC3435 MI[SAIHEXERS ME 11,680 | HIXEX} 198 | 99.00% | HIXEXt
Cheil USA Inc. New York, USA 45559 20 2 100.00% o
Cheil Central America Inc.  Miami, USA 766 &1 1 100.00% | 21
IRIS Worldwide Holdings Limited | London, UK 86 a4 73,712 1 100.00% &
Cheil Europe Ltd. London, UK 9,844 &y 5,500,000 100.00% | &1
Cheil Germany GmbH Schwalbach, Germany 287 #Hig 1 100.00% &1
Cheil France SAS Paris, France 554 &1d 330,000 100.00% &1
Cheil Nordic AB Stockholm, Sweden 335| &g 1,800,000  100.00% | &gy
CHEIL SPAIN S.L Madrid, Spain 49 Zng 33,000 100.00% &1
CHEIL BENELUX B.V Schiphol, Netherland 421 o 50,002 100.00% &1
Cheil India Pvt. Ltd. New Delhi, India 119 =g 460,953  100.00% &1Y
Cheil (Thailand) Ltd. Bangkok, Thailand 153 &g 29,395 | 99.98% | ZIY
Cheil Singapore Pte. Ltd. | Singapore 27,774 &Y 32,500,000 100.00% &1
Cheil Vietnam Co. Ltd. Hochiminh, Vietnam 323 oY 297,000  99.00% @ =Y
Cheil Integrated Marketing Philippines, Inc. | Taguig, Philippines 229 | iy 83,000 100.00% &1
Cheil Malaysia SDN BHD Kuala Lumpur, Malaysia 315, Z1ng 949,905 100.00% &g
Cheil China Beijing, China 2,073 z40y 1 1 100.00% &1
Cheil Hong Kong Ltd. Hong Kong 1,900 &I 13,540,000 | 100.00% &1
Cheil MEA FZ-LLC Dubai, UAE 393 z4o 1,468 | 100.00% &1
Cheil South Africa Pty., Ltd. | Johannesburg, South Africa S | 1,000 100.00% &I
Cheil KENYA LIMITED Nairobi, Kenya 428 oy 34,298,605 @ 99.00% 4o
Cheil Communications Nigeria Ltd. | Abuja, Nigeria 662 & 99 | 99.00%  #H1YH
Cheil Jordan LLC Amman, Jordan 416 &Y 283,000 100.00% &gy
Cheil Ghana Limited Acra, Ghana 550 &g 1,000  100.00% &4
Cheil Brazil Communications Ltda. | Sao Paulo, Brazil 5,946 &od 1 100.00% | &0
Cheil Mexico Inc. SAde CV | Mexico D.F., Mexico 6 ZiH 50 100.00% Z&I1¢
Cheil Chile SpA. Santiago, Chile 952 Zny 553,450 100.00% &g
Cheil Rus LLC Moscow, Russia 62 & 1 100.00% | &1
Cheil Ukraine LLC Kiev, Ukraine 48 o 1 100.00% | &1
Cheil Kazakhstan LLC Almaty, Kazakhstan 330 o 1 100.00% &1
Cheil Peru SAC Lima, Peru 855 Zn 999 | 99.90% i
Cheil Argentina Buenos Aires, Argentina 988 &I 882,000 97.98% &Y
Cheil Egypt LLC NEW CAIRO, EGYPT 19 20y 2 | 99.92% 20
Caishu Business Consulting | Shanghai, China 518 &Y 1 1 100.00% &1
Cheil New Zealand Auckland, New Zealand 420 1 6 100.00% &0
Pengtai Interactive Advertising Co, Ltd | Beijing, China 1,769 i 1 100.00% | &
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A% 2l M|z
a4y E2 I E9 2o
oxa ARt Cheil Egypt LLC OJA} Hi&Z
Mckinney Ventures LLC O[A Hl&2
Cheil USA Inc. OJAL HjgZ
Cheil South Africa (Pty) Ltd OJAt HIAZ
Cheil Singapore Pte. Ltd. O[At H|AZ2
Cheil New Zealand Ltd. O[At H|AZ
Cheil Rus LLC OJAL Hig=2
Cheil Nordic AB O[A H|AZ
Cheil Worldwide Inc./Jordan LLC. OJA} HIAZ
Cheil Italia S.r.l OJA} Hl&2
Cheil Hong Kong Ltd. O[A Hl&Z
Cheil Ghana Limited OJA} Hl&2
CHEIL CHINA OJAt HigZ
Cheil Central America Inc. O[At Hl&Z
Cheil Benelux B.V. OJAt Hi&Z
Cheil (Thailand) Ltd. O[A Hl&2
Pengtai Greater China Company Limited O[Af Hl&Z
The Barbarian Group LLC O[At Hl&Z
=5 =INNS PT. CHEIL WORLDWIDE INDONESIA O[AF HIAZ
Cheil Chile SpA. OJAL HigZ
Cheil France SAS O[A H|&2
CHEIL EUROPE LIMITED OJAt Hj&2
Cheil Germany GmbH O[At HI&Z
CHEIL SPAIN S.L OJAL Hj&2
Cheil Austria GmbH O[At H|AZ2
Beattie McGuinness Bungay Limited O[A HIAZ
Cheil MEA FZ-LLC OJAt Hjg=2
One Agency FZ-LLC O[A Hl&Z
Cheil Communications Nigeria Ltd. O|At HIAZ
Iris Worldwide Holdings Limited OJAt H[AZ
CHEIL KENYA LIMITED OJAL Hig2
Cheil India Private Limited OJAL Hi&2
Experience Commerce Software Private Limited OJA} A
Medialytics Inc. O[At Hl&Z
Cheil Peru S.A.C. OJAt HigZ
One RX India Private Limited OJAt Hi&Z
Mckinney Ventures LLC O[At H&Z
e o The Barbarian Group LLC O[At Hl&=
e =T Iris Worldwide Holdings Limited OfAt HIAZ
Cheil USA Inc. OJAt 42
ZIEHSH =] PengTai Greater China Company Limited O[A HlAZ
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SAMYEAHE O[A} Hl&Z
@ayeolR= O[A} Hl&Z
Cheil Rus LLC OJAt Hi&Z
CHEIL EUROPE LIMITED OJAL HigZ
- - Cheil USA Inc. OJA} HigZ
Pengtai Greater China Company Limited OJAt HAZ
Cheil India Private Limited OJA} HiMZ
Cheil Singapore Pte. Ltd. O[A} Hl&2
CHEIL CHINA OJA} HigZ

Cheil MEA FZ-LLC OJA} HgZ

Cheil France SAS OJA} HgZ

CHEIL EUROPE LIMITED O[A} 42

Cheil Italia S| OJAL HigZ

Cheil Benelux B.V. O[At &2

auim 4o Cheil Germany GmbH O[At Hl&Z
CHEIL SPAIN S.L OJAt Hl&Z2

Cheil Austria GmbH O[At HIAZ

Beattie McGuinness Bungay Limited O[A HIAZ

Centrade Integrated SRL O[At HIAZ

Cheil Nordic AB O[At Hl&Z

Cheil Brazil Communications Ltda. OJA} A

e s Cheil Chile SpA. OJAt Hjaf2
Cheil Central America Inc. OJA} H|&2
Cheil (Thailand) Ltd. OJA} Hl&2
Cheil Integrated Marketing Philippines, Inc. O| At H| A2

Cheil Singapore Pte. Ltd. O A} ¥
2t =] Cheil New Zealand Ltd. O|At Hl&2
Pengtai Greater China Company Limited O|At H| A2
CHEIL MALAYSIA SDN. BHD. OJAt Hl& 2
PT. CHEIL WORLDWIDE INDONESIA O|A} Hl&2
The Barbarian Group LLC O A} Hl&=2
Mckinney Ventures LLC O|At Hl&2
Cheil (Thailand) Ltd. O A} Hl&=2
Cheil New Zealand Ltd. O A} Hl&2
Cheil Central America Inc. O A} Hl& 2
_ Iris Worldwide Holdings Limited O A} Hl &2

A= 4%

Cheil Worldwide Inc./Jordan LLC. OJAL Hl& 2
Cheil South Africa (Pty) Ltd O A} &2
Cheil MEA FZ-LLC OJAL Hl& 2
Y SEIEEES LA Hl&2
SRS =N Y A Hl&2
One Agency FZ-LLC O|At Hl &2
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Ax U A 5|AL
e zigl BA xig
Experience Commerce Software Private Limited O|A}
One RX India Private Limited O|A}
PT. CHEIL WORLDWIDE INDONESIA O| A}
CHEIL CHINA O|A}
Cheil Hong Kong Ltd. O|A}
Medialytics Inc. O|A}
Cheil Chile SpA. O|A}
Cheil Peru S.A.C. O|A}
Cheil France SAS O|A}
MrHZ AR Cheil Italia S.r.l O[ A}
Cheil Benelux B.V. O|A
Cheil Germany GmbH O|A}
CHEIL SPAIN S.L O| A}
Cheil Austria GmbH O|A}
Beattie McGuinness Bungay Limited O| At
Centrade Integrated SRL O|A}
Cheil Ghana Limited O|A}
CHEIL KENYA LIMITED O|A}
Cheil Communications Nigeria Ltd. O|At
CHEIL EUROPE LIMITED O[AF
Cheil Austria GmbH O|A}
O[Ef AR Beattie McGuinness Bungay Limited OJA}
Iris Worldwide Holdings Limited O[AF
Centrade Integrated SRL O[AF
dZX| o2 Cheil Rus LLC O|A
Cheil Worldwide Inc./Jordan LLC. O|AF
Cheil MEA FZ-LLC O|A}
Cheil Egypt LLC O|AF
234 o2 One Agency FZ-LLC O|A}
Cheil Ghana Limited O|Ab
CHEIL KENYA LIMITED O[At
Cheil Communications Nigeria Ltd. O[AF
23] No Cheil India Private Limited O[A}
Experience Commerce Software Private Limited O[AF
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10187} 566,585 847,337 897,364
%IZE0|2 304,100 302,721 300,929
THIfH| LRt | 226,540 238,990 245,982
%0102 77,560 63,731 54,947
oi010|20 6,653 2,107 (9,572)
Zg20| 46,801 67,228 54,667
HOIMXIZIRI20] 2 131,014 133,066 100,042
HolMHI 12,752 26,599 20,756
&t7|20(2f 118,262 106,467 79,286
2. THAHSE] (22F T HENE)
THQ| : uyatel
Hl487| H|477] X467
s = = 29
QERMA 786,887 809,247 808,963
HISEXIAH 465,745 417,245 411,058
(XA 297,374 272,404 244,454
(SEXHAD 42,121 47,957 47,055
(CEN 27,374 26,612 22,929
(AF2ARFAR 7,742 8,526 >
(7|EHHISSXA 91,134 61,746 96,620
RAEEA| 1,252,632 1,226,492 1,220,021
SE=F 502,839 508,925 531,837
HIR-SEA 19,538 23,571 19,875
SERHEA 522,377 532,496 551,712
iRz 23,008 23,008 23,008
ESNEIEIE Sniv= 104,020 104,020 104,020
o[2iYoiz 859,595 822,601 798,717
7|Et Ap2st= (256,368) (255,633) (257,436)
A2EA 730,255 693,996 668,309
BIXHEEA| 1,252,632 1,226,492 1,220,021

# BHEREISR|S| A7 | E0| MHE BT |EL 2 MY ST
 HE7|ES| SY A5 H MM YEiE “11. 7|EF Jedol| 2Et SR AR E FXSHAIR.

-
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8. 2|AL, 2AF & Kt2|AL =
g|Ate| Xt2|Ake| Efe|Ato]l Ciet =X} 2igt
BRI %
N (ﬁﬂ X.E;EI ﬂ) CI2 SIAOl SXIBE SO SRIBHERSIALS
S ARFAL  ARHIZ ARFA4S ARHE
@otFE =X Y ENY7|E 22,246 49.0 - -
BEATTIE MCGUINNESS BUNGAY LIMITED Cheil Europe Ltd. 940 | 100.0 - -
Pengtai Greater China Co., Ltd. | Cheil Singapore Pte. Ltd. | 421,080,000 95.7 = =
Pengtai Greater China Co., Ltd. = Cheil Hong Kong Ltd. 13,420,000 3.05 = =
The Barbarian Group LLC Cheil USA Inc. 5,372 100.0 = =
One Agency FZ-LLC Cheil MEA FZ-LLC 4,400 & 100.0 - -
Cheil Italia S.r.l Cheil Europe Ltd. 1 100.0 - -
Cheil Austria GmbH Cheil Germany GmbH 1 100.0 - -
PT. CHEIL WORLDWIDE INDONESIA = Cheil Singapore Pte. Ltd. 561 100.0 = =
McKinney Ventures LLC Cheil USA Inc. 8,500 | 100.0 - -
Cheil Philippines Inc. Cheil Integrated Marketing Phiippines, Inc. 6,674 30.0 - -
Iris Nation Worlwide Limited IRIS Worldwide Holdings Limited 55,640 @ 100.0 - -
Experience Commerce Software Pvt Ltd Cheil India Pvt. Ltd. 309,470 | 100.0 - -
Centrade Integrated SRL Cheil Germany GmbH 4,560 80.0 - -
Medialytics Inc. Pengtai Interactive Advertising Co,, Ltd 1 100.0 - -
Beijing Pengtai Baozun E-commerce Co,, Ltd | Pengtai Interactive Advertising Co, Ltd 1 51.0 - -

=

|22 o230l Hgt=l=

SUF A 7IEY.
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Eol-
HRANE U RIAMERS CHST ZELICE

MM

1. Y9 AF(R9F ABEAZMA)

L AL N =

£r9| - uyatel

Hl487| 477 Hla67|

us 3 = 3N
s fes BNGT 2,747,922 3,421,673 3,477,881
SIotel7t 1,643,465 2,256,744 2,395,130
&oIZE0|Q 1,104,457 1,164,929 1,082,751
THIYH| Q2 | 899,540 959,116 901,654
%1040|2 204,917 205,813 181,097
Siofe|20 (1,7317) 759 727
agaol (5,944) 3,173 8,895
A | ER Y (345) 69 (264)
ol M|x}ZHRI2=0] 2] 196,897 209,814 190,455
HOINHIRE 38,617 70,361 58,586
&t7|20|2l 158,280 139,453 131,869
[INEEN ) 157,400 138,055 129,713
(H|X|HiK|£4-02]) 880 1,398 2,156

2. X4 MEH(22F HETHFAENHE)
Thel : watel

e Hl487| H477| Hla67|

=9 = o = o
QERIA 1,742,270 1,769,877 1,801,626
HISEXIAH 500,194 482,890 370,452
(XX 28,706 27,759 24,421
(SBIXIAY 82,252 93,540 97,103
() 165,570 161,948 158,465
(AFERXLA) 131,942 144,770 -
(7|EHISEXIA 91,724 54,873 90,463
KA 2,242,464 2,252,767 2,172,078
SEHF 1,063,895 1,098,231 1,165,741
HIF-SSAH 163,040 197,721 113,544
SMEA 1,226,935 1,295,952 1,279,285
LI 23,008 23,008 23,008
ESNFTCIESnlT= 104,020 104,020 104,020
olelelciz 1,271,603 1,195,750 1,142,881
7|Et Rp= 5t (391,089) (376,160) (387,280)
H|X|HHX|& 7,987 10,197 10,164
RHEE7 1,015,529 956,815 892,793
HR{QL RHEE 2,242,464 2,252,767 2,172,078
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1. IHFSERE

H48(EH7| : 2020 122 31 x|
HM47(F)7]: 20194 122 31 3HxY

H48(2)7

(e
40

4771

o

786,887,089,860

809,246,488,711

67,706,500,264

100,835,301,949

135,000,000,000

60,000,000,000

3. 0= 536,449,218,634 580,299,377,923
4. 01832 19,956,988,813 10,530,354,081
5. M348 5,373,713,950 9,287,389,586
6.7 |EfRSa AR 22,333,018,779 47,871,575,858
7.7 |EFQSRpA 67,649,420 422,489,314

HIRSAR

465,745,092,430

417,245,137,769

1.7 |1384E 19,026,356 19,026,356
2.97|22-S YIRS BRI 176,187,094 79,322,950

3. 7|EfEZa0l-T X7

-1 oo

15,844,964,326

16,294,602,437

4. 7|EHH|RSS8AHY

36,472,594,437

24,138,312,147

5. 547 |¢ERRA

279,063,926,964

253,740,690,134

6. ZA |YERIZA

2,289,095,153

2,289,095,153

i
i

7. INE

40
ool
=

42,120,915,437

47,956,771,438

8.

0@

Kot

40

27,374,307,039

26,612,361,422

9. AR Lt

7,741,713,678

8,526,573,335

102250t

2,405,070,157

11. O|HH UM

52,237,291,789

37,588,382,397

RHEA

1,252,632,182,290

1,226,491,626,480
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cel: gl

/=1 H48(Zh7| Ha7(F)7|
s
| RS2 502,838,551,033 508,925,210,674
1. RS 334,353,227,632 336,547,513,076
2. 0|X2= 6,894,954,212 20,249,044,133
3. 2|ARRY 4,924,532,901 3,645,159,434
] 64,807,227,546 63,030,629,974
5 HAIRdE = 10,000,000
6.7 [EtRE=8FA 28,906,701 24,294,301

7. 0|XIS RN

19,448,037,621

17,915,927,001

8 OX[ZHIE

57,209,116,263

52,982,946,014

9.7 |[EtRSEH

15,172,548,157

14,519,696,741

Il HIF-SEXY

19,538,425,278

23,570,286,339

137X e=

PRFEES N

3,086,678,238

4,806,777,137

3. a3tETolRA

7,423,747,657

4. F7|0Xg=

4,979,702,499

5. 7|EHIS S

11,472,044,541

11,339,761,545

SHEA

522,376,976,311

532,495,497,013

R

(=1

23,008,245,000

23,008,245,000

23,008,245,000

23,008,245,000

I AR 104,019,644,120 104,019,644,120
Il o|2Yoiz 859,594,672,145 822,601,208,734

IV. 7|EfXEE el

(256,367,355,286)

(255,632,968,387)

REEA

730,255,205,979

693,996,129,467

2 R 2 E3A

1,252,632,182,290

1,226,491,626,480
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H48(=)7] 1 20204 12 1Y
R47(H)7] : 20194 1

=
2
=

1

AULE 2020 128 317K
ULE] 2079 128 3TLMX|

(e
40

@

ae Hl48(2)7| Rl47 (&1)7|
| ol 870,684,464,431 1,150,057,692,495
Il ARt 566,584,743,815 847,337,255,620
lil. ¥iE0]2| 304,099,720,616 302,720,436,875

226,539,764,586

238,989,635,407

Iv. gedo|2f 77,559,956,030 63,730,801,468
pajuielial 11,656,391,015 3,255,635,372
BHU2AHIE 5,003,570,088 1,148,400,039
=8+ 58,574,070,690 78,180,243,423
=848 11,773,183,590 10,952,287,194

V. ERIMEIERIZT=0|9

[= iy

131,013,664,057

133,065,993,030

12,751,529,600

26,598,525,894

VI. &7]20]

118,262,134,457

106,467,467,136

VII. 7|Ef 2220

1,045,496,555

(2,795,987,088)

(345,418,385)

(4,598,919,467)

1,779,883,454

1,688,668,034

(388,968,514)

114,264,345

7[EREEE

VIl 27|22l

119,307,631,012

103,671,480,048
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X48()7] : 20204 12
HM47(R)7]:2019H 18 1

12UEE 20204 122 31U7HX|
QUHE 20194 128 31U7X|

cel: gl

= ErxhE FAgSENE ojeloiza 7[EfRpESS A
201914 194 12 zhoH 23,008,245,000 | 104,019,644,120 | 798,717,279,315 (257,435,900,766) 668,309,267,669
FZZ0|:

&7l&0(Y = -| 106,467,467,136 - 106,467,467,136

T|EtEEEY-SYRIZ SN B - = = 1,688,668,034 1,688,668,034

2EHIUER 0| HEHRA S - - (4,598,919,467) - (4,598,919,467)

ol elArRigtitaol - - = 114,264,345 114,264,345

J|ERtEEY - = - = =
Kol 21 QIAIE :3E0k0| H2j :

HigE 29 = -1 (77,984,618,250) - (77,984,618,250)
20191 128 312 2t 23,008,245,000 | 104,019,644,120 | 822,601,208,734 (255,632,968,387) 693,996,129,467
2020 12 12 Zho 23,008,245,000 | 104,019,644,120 | 822,601,208,734 (255,632,968,387) 693,996,129,467
E320|Y

27101 = - 118,262,134,457 -1 118,262,134,457

J|EtEEEY-SYRIZ SN B = = = (345,418,385) (345,418,385)

=R HWEERL S - - 1,779,883,454 = 1,779,883,454

afielAretitEol - = = (388,968,514) (388,968,514)

7EIREEEY - = = 5 =
Rhol| 2 QIAIEl F30t0| 72y :

HiEE 2 = - (83,048,554,500) - (83,048,554,500)
2020 128 31 ZHo4 23,008,245,000 | 104,019,644,120 | 859,594,672,145 (256,367,355,286)  730,255,205,979
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H48(Z)7] : 20201 12 1
H47(F)7]: 201914 181

o

I2E] 2020 128 31L7HX|

E{ 20194 128 3127HX|

O

=
=
=

=

M1

r
=

o

= H48(2)71 H47(H)7|
| goistzom ol5tsasE 153,833,798,501 107,142,880,179
1. oM R sas= 130,256,530,150 68,461,476,823
(1) &7[z0l9f 118,262,134,457 106,467,467,136
Q= (10,827,945,793) (20,469,085,861)
(3) =222 HE 22,822,341,486 (17,536,904,452)

2. 0[R2 =% 5,773,923,416 7,656,391,955
3. O|Xte| |2 (263,126,525) (255,929,198)
4. H{Eg 5| 44,387,599,552 58,248,396,455
5. OISRl (26,321,128,092) (26,967,455,856)
I EXESLE Q5 HgSE (98,482,775,377) (16,135,717,733)
1. CH|28AME0| 257t (75,000,000,000) 15,000,000,000
2. R M2 26,363,636 28,275,274
3. fEXMNe R = (5,273,202,862) (12,217,674,634)
4. B KA R & 1,290,000,000 -
5. 2yt RS (1,026,731,000) (152,170,712)
6. 7|[EIR S S8Rl 4 25,427,179,279 -
7. 7|EFQ S 2 8XAte| =7} (674,927,223) (252,044,838)
8. 7|EH|RS38Xtbte| A 3,452,528,100 710,823,897
9. 7|EHH|SE 28X =7} (13,235,874,900) (6,360,169,144)
10, 282|ARHH| 5|12 46,881,184 =
M. 271EAU-ZHIIXIZ XM FIS (96,864,144) -
12. BL7|YEXFAI HE - 1,246,410,000
13. Z47|HERFAlQ 3= (20,966,325,263) (14,139,167,576)

(12,451,802,184)
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1=

]

H48()7|

r
=]
o

H47(H)7|

JREsoz olsH

==
SgsE

(88,322,634,981)

(81,945,090,615)

1. HiE=2 X

(83,043,472,970)

(77,978,978,000)

2. M|

ISt
At

(10,000,000)

3. 2|AHR{ O] Alst

(5,277,527,181)

(3,961,649,729)

2539

4.0l 57t

8,365,170

234,473,628

5. Off

2550 A

(238,936,514)

(32,971,611,857)

9,062,071,831

V.

100,835,301,949

91,606,593,231

VI.

(157,189,828)

166,636,887

VII.

7|ato| HIUHTARH

67,706,500,264

100,835,301,949

5. 0| AHS X Z A LA
H48(2H7| : 2020 18 1UHE] 2020 122 3TUTHK| / HE0|FY : 20271H 38 18
HM47(27]: 201949 19 1LEE] 2019E 128 3TUTHK| / H2HY : 20204 32 19Y
ool : g
s H48()7I H47(H)7I
OjX& o|2AoiZ 121,042,017,911 102,868,547,669
H7|ojo|YYoiz 1,000,000,000 1,000,000,000
2ENIoERO| ESHA S 1,779,883,454 (4,598,919,467)

118,262,134,457

106,467,467,136

(120,042,017,911)

(101,868,547,669)

Alistaszia 13,987,155,564 7,527,997,268
Qlojxiziz 20,980,733,347 11,291,995,901
== 85,074,129,000 83,048,554,500

xp7|olE oIX=0|dci=

1,000,000,000

1,000,000,000

6.

X | 0| Chet 3=

- I “Z

=

HAE AN R F RO CHet

=M
=4

MR
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H|48(2h7| : 2020 12 31 SHxy
HM47(F)7] :2019E 12€ 31 x|

Hl48(2)7|

Ha7(8)7|

>

L=
5
0

A

rz

1,742,270,281,003

1,769,877,348,729

1. FYF R 370,170,532,923 408,101,219,973
2.C7|28YE 179,171,925,260 91,227,580,312
3. DERA 1,010,194,193,352 1,082,349,568,039
4. 0123 13,912,651,968 22,277,812,419
5. MZHg 23,868,728,973 39,772,683,200
6. R XpAE 37,859,343,900 30,723,251,381
7. M-I 11,034,224,173 9,764,230,091
8. 282|AA 4,590,245,469 1,039,825,274

9. 7[EfRS=8AHt

31,727,481,498

49,751,255,783

10. 7|EtR-SAH

59,740,953,487

34,869,922,257

Il. HIFSKHA 500,193,671,191 482,890,003,172

WIS 8HE 496,383,867 1,135,463,734

2. 7|EfEEE-BHIIXZ XL 18,610,143,178 17,062,312,131

3. 27|&Y-3YIIRIF A 7,964,288,249 8,220,895,901

4. 7|EHH| R SZ XL 24,315,554,079 18,428,069,855

5. BAV | EXFA 2,131,342,866 2,476,232,919

6. FEXA 82,251,984,431 93,540,375,923

7. SR L 165,570,095,244 161,947,920,173

8. AL AR 131,942,169,502 144,769,614,558

9. O HHOIM| XA 55,322,814,742 30,101,406,343

10. 7|82 10,117,559,166 3,018,114,025

11. 7|EHH| RSt 1,471,335,867 2,189,597,610

THMEA 2,242,463,952,194 2,252,767,351,901
23

| RS2 1,063,894,707,998 1,098,230,748,081

1. OHURF 536,766,390,948 527,195,776,111

2.0jx|22 50,370,157,177 65,948,829,951

3. Mol 133,447,545,904 144,983,147,635

4. XY= 14,071,391,589 14,059,229,501

5. 7|E}R =2 REK 18,587,295 36,005,765

6. OIXIZHOIA

27,463,548,062

27,164,205,501

7.0|X 20| 177,260,952,673 206,901,742,494
8. B|ALRY 43,524,597,557 39,531,082,486
9.7 |EtRSEAY 80,971,536,793 72,410,728,637
Il. HIRSEY 163,039,975,116 197,721,014,368
17 1AUZ 74,120,000 -
PRSI IN == 5,432,308,273 313,892,864
3. &S0 5,476,466,488 13,913,175,065
4. O|HEHOIN XY 16,619,542,435 23,608,201,926

5. Z7|2|AERY

111,960,423,928

115,647,009,268

6. 7 |EHI| 7S

23,477,113,992

44,238,735,245

FxHEA

1,226,934,683,114

1,295,951,762,449
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cel: gl

= H48(2H7| H47(F)7|

Xt

X|HH7 |2 ASK|E 1,007,541,626,499 946,618,501,777
=N 23,008,245,000 23,008,245,000

1. BERHeIxE

23,008,245,000

23,008,245,000

RAIHFSH =
Il FA AN

104,019,644,120

104,019,644,120

1,271,602,684,236

1,195,750,335,158

(391,088,946,857)

(376,159,722,501)

HIX X2

7,987,642,581

10,197,087,675

EEA

1,015,529,269,080

956,815,589,452

i 2 12 EA

2,242,463,952,194

2,252,767,351,901

H48(2H)7] : 20204 1€ 1LEE] 2020 128 31YK|
M47(F)7] 12019 1 TUEE] 20195 128 31UNHK|

H148(E)7|

B9l 2

47 (H)71

R
10

2,747,921,881,024

3,421,672,988,229

1,643,465,292,786

2,256,743,751,011

2 02 o
Qe 19
rio
_\'l_

Ok
o

[o]]
=

1,104,456,588,238

1,164,929,237,218

El

tOjH| 222 |H|

r

899,539,438,372

959,116,203,179

Iv. E@eio|y 204,917,149,866 205,813,034,039
el 7,006,885,085 13,299,424,634
FeH|IE 8,737,727,437 12,539,506,245
=8+Y 25,584,397,341 30,163,544,851
=8t 31,528,317,833 26,990,973,561
A7 | HEX0|2 - 68,831,001
A7 | GEREA 344,973,710 =

V. QIR T E0| 196,897,413,312 209,814,354,719
HelMHIE 38,617,229,761 70,361,050,556

VI. g7|z0lY 158,280,183,551 139,453,304,163

>

157,399,949,855

138,055,156,767

X|EH7 | F2FR2=0|
[e]

HIX|eH x| Z==0[¢

880,233,696

1,398,147,396

VIl. 27| Bt EE (14,857,726,108) 2,576,429,266
=EHFZH R ASHeA 1,500,953,723 (4,657,017,264)

(654,496,042)

1,012,981,782

83,657

(30,558,288)

(15,704,267,446)

6,251,023,036

0|
Vil HEY 7| ZZ0|

143,422,457,443

142,029,733,429

= =
X7 | YL FRIZ 20|

142,604,780,511

140,226,983,104

HIX[H{X] 2 2=0[2]

817,676,932

1,802,750,325
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H|48()7] : 2020 18 1
Q

2 E{ 20204 128 31Y7}X|
H47(F)7]:20194 18 1Y

E{ 20194 12 3127tX]|

=
=2

=
=

col gl
/= Eoixk2 FAgSENE ojeloia 7[EfRp2SS
20194 184 12 RtoH 23,008,245000  104,019,644,120  1,142,458031,465  (387,279,647,224)
27153220l
71202 - = 138,055,156,767 -
7|EtE - ST G SR B = = (2,121,217,560) 3,140,957,095
1SN S - = = (30,558,288)
SISO - - = 5,839,662,354
=S IR HEHA - - (4,657,017,264) -
Rh2ofl 21 QA= =590 7{2f
HiE = - | (77,984,618,250) -
H|X|HiK|2ak2] H2H - - - 816,605,162
HIXHIFEFXE F7H5S - = = 1,353,258,400
2019 122 312 Rtk 23008245000  104,019,644,120 | 1,195,750,335,158 | (376,159,722,501)
20204 12 12 ZHoK 23,008,245000  104,019,644,120 | 1,195,750,335,158 | (376,159,722,501)
27|5EZ0|Y
g7|=0[¢ = = 157,399,949,855 -
7Bt EZE-ZHIXZ R BIIEY - = S (651,405,265)
7|EfRtE2 R = . = 83,657
S 2Atd etk - - - (15,644,801,459)
=S ETHRMMEY L = = 1,500,953,723 -
Rpol| 21 QIAIEl F30t0] 2| - - . =
HH - - (83,048,554,500) -
H|X|H{X| 22| 742} - = S (681,548,438)
HIXHIFFX2 7135 - = = 2,048,447,149
2020 122 312 FtoH 23008245000  104,019,644,120 | 1,271,602,684,236 (391,088,946 ,857)
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s

XIHH7 1Y 2R/ XI2 24

Hx|HHx]2

cel: gl

20194 12 12 Zhok

882,206,273,361

10,163,796,973

892,370,070,334

7Tl

5§7]20[o)

138,055,156,767

1,398,147,396

139,453,304,163

7B ZA0-E NI X | 2SR A TR0l 1,019,739,535 (6,757,753) 1,012,981,782
7[EFREEY (30,558,288) - (30,558,288)
SH2AAtRE A0 5,839,662,354 411,360,682 6,251,023,036

sepgIoleRel HEEas

(4,657,017,264)

(4,657,017,264)

Rhofl 2 QIME 3ot 742

(77,984,618,250)

(510,825,796)

(78,495,444,046)

HIX|EX|Z1t2] 72K

816,605,162

404,327,112

1,220,932,274

HIRIIZEZR| S 27 H5S

1,353,258,400

(1,662,960,939)

(309,702,539)

2019 122 371 ThoH

946,618,501,777

10,197,087,675

956,815,589,452

20201 12 12 Rtk

946,618,501,777

10,197,087,675

956,815,589,452

7Tl

ct7)z0|2 157,399,949,855 880,233,696 158,280,183,551
7|EtERL-Z MR 2 A B (651,405,265) (3,090,777) (654,496,042)
7 |EfXEEY 83,657 - 83,657

(15,644,801,459)

(59,465,987)

(15,704,267,446)

1,500,953,723

1,500,953,723

(83,048,554,500)

(135,248,442)

(83,183,802,942)

H|X|EX|Zate| 72H

(681,548,438)

(681,548,438)

HIRIEZEZSR] S 27 HRS

2,048,447,149

(2,891,873,584)

(843,426,435)

202041 122 319 Ztol

1,007,541,626,499

7,987,642,581

1,015,529,269,080
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H|48()7] : 2020 18 1€EE] 20204 128 317X
HM47(F)7]: 20194 18 12LEE 20194 128 3TLMX|

£t :

rie

Il E=) H48()7I H47()7I
| . JHESHZSE 219,474,826,502 200,015,098,571
1. HoM EEE HESE 290,582,705,007 261,074,439,129
(1) &7120|2f 158,280,183,551 139,453,304,163
) =& 133,116,400,829 162,198,728,396
(3) =RTRpRL| HE (813,879,373) (40,577,593,430)
2. O|Kfo| 2% 8,070,832,927 8,814,343,205
3.0|Xe| X2 (5,867,932,887) (5,744,082,056)
4. HHE*:L = 2,250,000 900,000
EHO | | ChoH (73,313,028,545) (64,130,501,707)
||.$Xt%%§%§% (111,415,204,129) (24,100,408,089)
1. G| 28AES| 57t (74,720,365,334) 1,972,840,068
2. RO M2 186,020,228 302,718,808
3. QEXtAL| 2E (12,462,944,891) (23,432,505,138)
4. FEX e Mg 1,582,674,496 414,957,091
5. RO R 5 (4,141,942,207) (2,990,891,393)
6. Y lasdE Ux = 1,028,042,943
7. &7|28A= | m7t (12,412,150,089) (1,629,506,196)
8. 27|2Y-Z IR ZH I8 M2 81,941,374 142,921,685
9, BF7|29-ZHIIX SISO &S (96,864,144) (602,867,727)
10. 7|EHEEE-SHIIREHS MUY HE - 882,356,000
11.7|EtZ 2 Y-SRI SZF M 75 (2,306,546,815) =
12. 7|EtRSa8AHtO] Za 4,700,095,422 4,617,734,639
13. 7|EtS=S28RtAIO| =7t (4,227,131,373) (5,161,367,567)
14. 7|EHH|S S 2 {XALS| ZtA 2,066,102,648 1,744,368,320
15. 7|EHH| S =28 XAt =7} (2,600,312,465) (2,094,063,258)
16. 3 8EIA A 3| 1,111,153,881 704,853,636
17. HZHQ HE2 = Q5 §igo| 5L (8,174,934,860) -
. PSR oSt HISE (145,404,160,489) (135,659,279,830)
1. E7|RtlEel ’ Y 4,002,640,346 2,743,406,752
2. Z7|xLZ9 Ay 75,674,070
3. H7|xtFo| Met (3,085,984,341) (2,336,158,546)
4. F7|xtlael Mgt - -
5. HIX|EiX 2ol 52 (770,359,859) (12,977,344,440)
6. Higr=Z2l Xz (83,860,269,850) (78,490,672,371)
7. 0=E3Z2| 7t 408,916,282 266,096,028
8. OlaEZ=Zo| ZtA (576,792,712) (239,458,514)
9. B|AER]| At} (39,327,186,322) (37,800,118,828)
10. ZHRLItO| X= (22,270,798,103) (6,825,029,911)
IV. 2I3tetio = QIS SiZ ol (586,148,934) 24,348,229
V. S2USTAHRIAS| 2ZT( | +1| +|||+IV) (37,930,687,050) 40,279,758,881
VI 7|Z2| HFHAFT LA 408,101,219,973 367,821,461,092
VIl 7| Zo| SIZ ST AR 370,170,532,923 408,101,219,973
11. HAMF A =0f| Ciet A

- tEHxH

A “HBZANE DM TS H 20 TSt 3=
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~
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HIOI ST S8 AT 43
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Global Network (20214 3¢ 3ixf)

2L (KOREA)

=A

Cheil Worldwide HQ

Tel : 02-3780-2114

www.cheil.co.kr

(MZ =) MSA| 8417 OFfIZ 222
Hlgd

(The South) MEA| AT MZECHZ 417
GTEtR| 18~20&

£0| (North America)
0|2 el
Cheil USA / North America RHQ
Tel : 1-646-380-5814
112 W. 20th Street, 7th Floor New York,
NY 10011, USA
SgEtA XY
Cheil Dallas / North America RHQ
Tel : 1-646-522-1886
6555 Excellence Way Plano, Texas 75023,
USA

- Lt X1
Cheil Canada
Tel : 1-416-479-9760
6790 Century Ave. #100,
Mississauga, ON L5V 2V8, Canada

2tElotH|2]7} (Latin America)
Hat ol

Cheil Brazil / Latin America RHQ
Tel : 55-11-2181-3100

Alpha Tower 13th Floor,

Rua Olimpiadas, 134, Vila Olimpia,
Sao Paulo, Brazil

AR el

Cheil Mexico

Tel : 52-55-4160-0000

Piso 7, Torre Latitude Polanco, Av Ejército
Nacional 453, Granada, 11520 Ciudad de
México, México

0| Hel

Cheil Central America

Tel : 1-30-908-5215

9850 NW 4715t Street, Suite 250
Doral, FL 33178, USA

- mhupar X1
Cheil Panama
Tel : 507-308-4800
Ave. La Rotonda, Costa del Este Business
Park, Torre V, Piso 8 Panama city, Panama

- 2 EH[oF XJ”
Cheil Colombia
Tel : 57-1-486-6140
Carrera 7 No 113-43 Torre
Samsung 1001 Bogota Colombia

- JpE| R} XIH
Cheil Guatemala
Tel 1 502-2462-2100
5th Av. 5-55, Zone 14 Building Europlaza,
Tower |, floor 17th. office No. 1703. Ciudad
de Guatemala, Guatemala

Zzl el

Cheil Chile

Tel : 56-2-2485-8592

Cerro El Plomo 6000, Piso 3, Oficina 302
LLas Condes Santiago Chile

|2 #HOl

Cheil Peru

Tel : 51-7-11-4801

AV. Rivera Navarrete 501 Piso 5 San
Isidro LIMA PERU 443-742

OlZHEL} ol
Cheil Argentina

Tel : 54-911-2181-6986

Tucuman N1, piso 14, Ciudad Auténoma
de Buenos Aires, Argentina

S (Europe)

= Hel

Cheil UK / Europe RHQ

Tel 1 44-(0)-20-7593-9421

The Crane Building 22 Lavington Street
London SE1 ONZ, United Kingdom

O[E{2| Hel

Cheil Italy SRL

Tel 1 39-02-36790-201
Via Mike Bongiorno 9,
20124 Milano, ITALY

Wit el
Cheil Benelux

Tel : 371-20-217-03-60

Postjesweg 1, 1057DT, Amsterdam,
The Netherlands

710 AFRA
Cheil Belgium
Tel 1 32-2-711-90-96
Airport Plaza Stockholm Building, Leonardo
Da Vincilaan 19, 1831 Diegem, Belgium

2H[Q ol

Cheil Spain

Tel : 34-912-860-100

Avenida de la Transicion Espafola, 30,
Parque Empresarial Omega, Edificio D
28108 Alcobendas Madrid, Spain

TYA Hol
Cheil France

Tel : 33-1-44-04-75-00

1 Rue Fructidor 93400 Saint-Ouen, France

e 2g] ol
Cheil Nordic AB

Tel : 46-8-632-06-67
Torshamnsgatan 44
164 40 Kista Sweden

QAERZ|0} tHol

Cheil Austria

Tel : 43-1-212-7385-3069
Castellezgasse 36-38/23
1020 Vienna, Austria

=g #ol
Cheil Germany

Tel : 49-6196-9713-900

Am Kronberghang Hang 8, 65824
Schwalbach am Taunus, Germany

- ETUEXH
Cheil Poland
Tel : 48-660-797816
ul. Marynarska 15, 02-674 Warszawa, Poland

-HE XHE
Cheil Czech
Tel 1 420-226-202-249
V Parku 2308/8 Praha 4-Chodov Praha 148
00 Czech Republic

SEIZ7IAE (CIS)

2{ Ao} Ol

Cheil Russia / CIS RHQ

Tel : 7-495-7972516
123242, Moscow,
Novinsky bulvar, 31, Russia

S3zto|Lt el

Cheil Ukraine

Tel : 38-044-392-7638

01032, 23rd floor of 107 tower,
Lva Tolstogo street 57,

Kiev, Ukraine

FIRtS AL Hol

Cheil Kazakhstan

Tel : 7-727-222-1213

6th floor, block B, 36, Al-Farabi av.,
Almaty, Kazakhstan

SLIOLA|O} (South East Asia)

H7HE el

Cheil Singapore / SEA RHQ

Tel : 65-6804-7979

30 Pasir Panjang Road #15-31 Mapletree
Business City 117440

-EFXHE
Cheil Australia
Tel : 61-2-9735-3400
Upper Ground Level, 3 Murray Rose Avenue
Sydney Olympic Park NSW 2127 Australia
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Zej|olAlof el

Cheil Malaysia

Tel : 60-3-2771-9088

Lot 17.02, Level 17th of Mercu 2, KL Eco
City, Jalan Bangsar Kuala Lumpur
Malaysia 59200

22| Hel

Cheil Philippines

Tel : 63-2-8669-363

10F Science Hub Tower 4

Campus Ave. Mckinley Hill Cyber Park,
Fort Bonifacio, Taguig Philippines 1634

I Hol

Cheil Vietnam

Tel : 84-2839-156-099

17f, Bitexco Financial Tower, 2 Hai Trieu
Street, Ben Nghe Ward, District 1, Ho
Chi Minh City, Vietnam 70000

Ef= el

Cheil Thailand

Tel : 66-2695-9200

7 Empire Tower, 42nd Floor, Tower 2,
South Sathorn Rd., Yannawa, Sathorn,
Bangkok 10120. Thailand

QI I{|Alo} tHOl

Cheil Indonesia

Tel : 66-2-205-7478

PT. Cheil Worldwide Indonesia TCC
Batavia Tower One, 21st Floor, JL.

KH Mas Mansyur 126 Jakarta Indonesia
10220

S Hol

Cheil New Zealand

Tel : 64-21-844-3599

Grand Floor, 24 The Warehouse Way
Auckland New Zealand 0627

L2 XHE

Cheil Japan

Tel : 81-3-6333-2970

lidabashi Grand Bloom 28th FI.
2-10-2 Fujimi Chiyoda-Ku,
Tokyo 102-0071, Japan

MLHOFA|OF (South West Asia)

QI tHol

Cheil India / SWA RHQ

Tel : 91-124-480-5500

07th Floor, Two Horizon Centre,
Sector-43 Golf Course Road, Gurgaon
Haryana-122002
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=& (Middle East)

UAE &9l

Cheil UAE / Middle East RHQ

Tel : 971-4-4406400

2nd Floor, Butterfly Building Towers A,
Al Bourooj Street, Dubai Media City,
P.O.Box 502457, Dubai, UAE.

-E7| ™
Cheil Turkey
Tel 1 90-212-467-1600
Defterdar Mah. Otakgilar Cadddesi Flatofis
is Merkezi 4. Kat A Blok No:78/69
EyUpsultan, Istanbul Turkey

QErt Hol

Cheil Jordan

Tel 1 962-6-580-7530

11814 Amman Building #2 2F, King
Hussein Business Park, King Abdulla I,
Mecca Street, Amman Jordan

- AbRL| X"
Cheil KSA
Tel 1 966-11-218-3167
#9071, 9th Floor, Hamad Tower, 7421 King
Fahd Road, Al Olaya Dist., Zip Code 12212,
Additional No. 3143 Riyadh Kingdom of Saudi
Arabia(KSA) 12212/ 3143

O|TE #el

Cheil Egypt

Tel : 20-2-2614-8709

2nd Floor, Ahli United Bank Building,
Plot 81 90th Street, 5th District, New
Cairo, Egypt

of=2|7} (Africa)

Hotzz2|7t Z3}= tHel

Cheil South Africa / Africa RHQ

Tel : 27-11-996-2300

Block 2, Ground Floor, 2929 William Nicol
Drive, Bryanston, Johannesburg, South
Africa

AL ol

Cheil Kenya

Tel : 254-204-294-801

3rd Floor, West End Tower, Waiyaki Way,
Westlands, Nairobi, Kenya

Lto|x[2|o} tHel

Cheil Nigeria

Tel : 234-1-4601743

14th Floor, One Temple Tower, 16
Temple Road, Off Alfred Rewane Road,
Ikoyi, Lagos, Nigeria

THLp ol

Cheil Ghana

Tel : 233-30-274-4505

2nd Floor Stanbic Heights, Plot No.215,
South Liberation Link,

Airport City Accra Ghana

E= (China)

5= #

Cheil China / China RHQ

Tel : 86-10-5903-0099

5/F Tower A, Pacific Century

Place2A Gongti North Road,
Chaoyang District Beijing 100027, PRC

- il XIH
Cheil China, Shanghai
Tel : 021-6123-1878
14/F, Central Park, 868 ChangShou Road,
Putuo District, Shanghai. 200060

-EFXHE
Cheil China, Guangzhou
Tel : 86-020-8393-6588
1306B-1308A Teemtower, teemall,
208TianheRoad, TianheDistrict, Guangzhou,
510620

- CHOE X1
Cheil Taiwan
Tel : 886-2-6603-8588
Sec.B, 2F, N0.292, Yangguang St., Nei Hu
Dist., Taipei, Taiwan 11491

MY R
Cheil Shenyang
Floor 13, Northeast Media Culture Building,
No.356 QingNian Street,
HePing District, Shenyang

LT
Cheil Chengdu
Tel : 86-028-8672-8331
11/F, Room1108, Times Plaza, No2 ZongFu
Road, Chengdu China, 610016

=2
Cheil Hong Kong

Tel : 852-3467-7700

2/F, 299QRC, 299 Queen’s Road Central,
Sheung Wan, Hong Kong

Ot

Ho|
[= e



